. limitlessideas

EMPOWERING THE 21ST CENTURY BUSINESS OWNER

ON-BOARDING STEPS

(QUICK PROJECT FINANGING

ACKNOWLEDGE YOU HAVE RECIVED YOUR WELCOME LETTER BY SIGNING BELOW

CREATE A COMPANY & LEAVE A LEGACY AMPLIFY.UNITE.RESTORE.INSPIRE.




298"

On-Boarding Steps:

Business Credit Folder Limitless Ideas Overview Personal Credit Folder
Business Credit Overview Credit Master Overview File Personal Credit Overview
Experian SBFE DUNSs Credit Score Breakdown Experian Equifax
TransUnion NAV Equifax E: Expand@limitlessideas.com TransUnion Innovis

On-Boarding Steps and how it works

Limitless Ideas Business "Project Financing Services" Overview

Engaging Limitless Ideas for a project review before embarking on partnerships, seeking investors, or pursuing
funding offers a transformative advantage. This proactive step ensures that your business concept, strategy, and
financial projections undergo a rigorous evaluation, leveraging Limitless Ideas' expertise to identify potential
weaknesses and provide recommendations for improvement. A meticulous examination not only refines your
business plan but also increases its attractiveness to potential partners, investors, and lenders.

The project review serves as a strategic foundation, enhancing your credibility and instilling confidence in
stakeholders. By presenting a project that has undergone thorough scrutiny by Limitless Ideas, you demonstrate
a commitment to viability and success. This validation augments your project's credibility, fostering investor trust
and significantly improving your chances of securing partnerships, investments, and funding.

Moreover, the expert feedback and recommendations from Limitless Ideas empower you to address concerns
raised by stakeholders effectively. This positions you with a robust foundation of knowledge and preparation,
ensuring a strong and informed approach to potential engagements. In summary, the multifaceted benefits of
engaging Limitless Ideas for a project review include refining your business plan, increasing its appeal to
stakeholders, enhancing credibility, and maximizing opportunities for growth and sustainability.

To initiate this transformative process, your team communicates its goals, outcomes, ideas, visions, and dreams
to Limitless ldeas. The consultancy then designs a strategic business structure from scratch, providing a
comprehensive framework for efficient and effective operations. Templates and advisory sessions are offered to
guide your team through the strategic project evaluation services, ensuring a seamless and informed process.
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Limitless Ideas goes beyond by offering pre-book coaching sessions on various subjects, enriching your team's
knowledge and preparedness. This comprehensive approach extends to the realm of business structure,
emphasizing its importance in providing clear direction, optimizing resource allocation, enhancing organizational
efficiency, promoting adaptability and flexibility, supporting scalability, and facilitating effective decision-
making.

By aligning your business structure with growth strategies, Limitless lIdeas ensures scalability without sacrificing
consistency and control. The strategic business structure serves as a blueprint for organizational operations,
resource allocation, and decision-making processes. It promotes clarity, efficiency, adaptability, scalability, and
effective resource utilization, all essential elements for long-term success and growth.

Limitless Ideas’ commitment to empowering businesses goes beyond mere consultancy; it establishes a
collaborative partnership, guiding you towards a future where your business not only survives but thrives. The
expertise, insights, and transformative services offered by Limitless Ideas position your business for success,
maximizing its potential for sustained growth and prosperity.

When applying for a business term loan, the specific documents required can vary based on the lender, the size of
the loan, and the nature of your business. Here's a list of 30 common documents that you may need for a business
term loan application:

Business Information:
1. Business Plan:
o A comprehensive document outlining your business, its mission, goals, and financial projections.
2. Business Profile:
e Overview of your business, including its history, structure, and key personnel.
3. Financial Statements:
e Balance sheets, income statements, and cash flow statements providing a snapshot of your
business's financial health.
4. Business Tax Returns:
o Typically, the last two to three years of business tax returns.
5. Bank Statements:
¢ Recent business bank statements showing cash flow.
6. Accounts Receivable and Payable:
e Documentation of money owed to and by your business.
7. Business Debt Schedule:
e Alist of your current business debts.
8. Collateral Documentation:
e Documents related to any collateral you're using to secure the loan.
9. Business License:
e Proof that your business is legally allowed to operate.
10. Insurance Policies:
e Proof of insurance coverage, such as general liability or property insurance.
Owner Information:
11. Personal Tax Returns:
e The last two to three years of personal tax returns for all business owners.
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12. Personal Financial Statements:
e Statements outlining the personal financial positions of business owners.
13. Resume:
e Your professional background, highlighting relevant experience.
14. Credit Report:
e Your personal credit report, as business owners' creditworthiness is often considered.
15. Legal Documents:
e Any legal documents related to ownership, such as partnership agreements or operating
agreements.
Loan Application:
16. Loan Application Form:
e The completed application form provided by the lender.
17. Use of Funds Statement:
e A breakdown of how you plan to use the loan funds.
18. Projections:
o Financial projections for the business, including profit and loss forecasts.
19. Business Debt Schedule:
e A detailed list of your current business debts.
20. Personal Guarantees:
o Documents in which business owners personally guarantee the repayment of the loan.
Property and Asset Information:
21. Property Information:
o If the loan is for real estate, details about the property.
22. Equipment Information:
o For loans to purchase equipment, details about the equipment.
23. Appraisals:
o Appraisals of any property or assets being used as collateral.
24. Title Documents:
o If applicable, title documents for real estate or equipment.
Additional Documentation:
25. Legal Agreements:
o Contracts, agreements, and other legal documents related to your business operations.
26. Business Certifications:
o Certifications demonstrating your business's eligibility for certain loans or programs.
27. Franchise Agreements:
o If applicable, documents related to franchising.
28. Lease Agreements:
e If you lease business premises, copies of lease agreements.
29. Letters of Reference:
e Letters from suppliers, customers, or other stakeholders supporting your business.
30. Environmental Impact Reports:
o For certain industries or properties, environmental impact reports may be required.

Always check with the specific lender for their precise documentation requirements, as they can vary. Providing
a complete and well-organized set of documents increases the likelihood of a successful loan application.



